GES Exhibit 20
*** REDACTED COPY ***  ¢:4RRELATION OF VALUATION 1ofl
USING ASSET ACCUMULATION
AND INCOME CAPITALIZATION APPROACHES

($ in millions)

60% Weighting of Asset Accumulation Approach @ $89 Million $534
40% Weighting of Income Approach @ $68 Million $27.2
Resulting Fair Market Value $80.6
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